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Dadscape

SILICON GRAPHICS' whiz kid James
(Jim) Clark is worth around $800
million since Silicon’s 1ro and the

big runup in Netscape, which he now

heads. His father, Charles Clark,
78, is a ward of Harris County, Tex.,
living in a low-rent nursing home
and collecting under $500 a month
in Social Security. But Jim Clark
won’t give his dad a dime. When,
through a lawyer, the elder Clark
asked tor money, Jim Clark told the
lawyer nothing doing—*“He aban-
doned us first.” The story goes that
old man Clark took off when Jim
Was just a tot.

You feel my pain

RETIRED hedge funder Michael
Steinhardt culdvates a public service
image, dabbling in environmental-
ism and investing some $4 million to
help the Jewish weekly the Forward
become a daily newspaper. His private
reputation, however, is a bit differ-
ent. To people who know him, Stein-
hardt’s considered a real skinflint.
When he exited money management
last year, he reportedly had to pay
out close to $§76 million in fines and
restitution to settle federal charges
that he had manipulated a U.S. Trea-
sury note 1ssue in 1991, To soften
the blow, Steinlardt forced ar least
one top employee to share in the

Netscape's $800 million man, James Clark
He's finally getting revenge on dad.
it o)

cost of the settlements. The story on
Wall Street is thar Steinhardt forced
his top trader and confidant for 20
years, John Lattanzio, to cough up
somewhere between $15 million and
$20 million—two yvears’ worth of
salary and bonus. Steinhardrt calls the
story ludicrous, bur a four-vear
Steinhardr emplovee and a decade-
long client confirmed it.
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They don’t waste
much in Ulan Bator,
capital of Mongolia
FASHION IS rarely func-
tional, but Mongolia may
have squared the circle. A
local furrier, Moengon Er-
dene Co., which caters o
foreigners, has added dog
fur to its inventory of
marmot, fox, sable and
lamb. The coats are made
from the fur of strays that
infest the streets. The fur-
rier claims it sold out a trial
run of 74 mutt manteaus
at $150 each. Enthuses the
enterprising, merchant, T.
Moenkhusetseg, “They’re
the hot coats for the
Nineties.” Coming to a
SLOre near you!

]i What grows on trees

LAWRENCE CoOss was
among the highest-paid
chief executive officers in
the country last year even
though his company,
Green Tree Financial, is
only 336th on The
Forbes Profits 500, Coss
founded the company in
1975, bur started making
the big bucks after he re-
negotiated his compensa-
tion package in 1991. He
took less than $500,000 in
annual salary from Green
Tree, which leases and fi-
nances mobile homes,
but specified a bonus equal
to 2.5% of pretax profits.
Further, half the bonus was
to be paid in Green Tree
common at 56 a share,
where the stock was trad-
ing when he cut his sweet
deal. With the stock now
up to 33, Coss can flip his
bonus shares for an al-
most 450% profit. Last
year, with stock and sala-
rv, Coss took home $28.5
million, though his salary
was only $434,000,
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Oedipus II
RUPERT MURDOCH trained his kids
well. His daughrer, Elisabeth, runs
Murdaoch’s British broadcasting.
unit BSkyB, and son Lachlan is sec-
ond in command at his father’s
Australian satellite television /pub-
lishing group. The voungest child,
James, 23, figured that he could
make it on his own and started
Rawkus Entertainment in Manhat
tan. So far Rawkus Records has
signed five acts: Whorgasm, Plas-
tique, Poppa Bear Kool Breez, 7
Universal and Motor Baby. Explains
James Murdoch: ““We market the
kind of music hopefully vour parents
don’t like. We shoot for selling
records to kids who like to party.”
Party on.
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Two Rawkus Entertainment Acts
Another Murdoch heir makes his mark.
) |
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#] YIELDING
IVIoONEY FUND

For the 7 days ended 2-20.96, the Strong Heritage
Money Fund ranked #1 for vield among the 219
General Purpose money funds tracked by the [8Cs
Money Fund Report, a service of IBCDonoghue, Inc. To
keep shareholder costs low, a 225000 minimum initial
investment 15 required. Call for the Fund's most recent
yield and free prospectus kit.
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7-Day Yields*
A renealized qe of 2-20-06)

5.57%

Current Yiald

5.72%

Effective Yield
¥ivkls pary

An invesinrent i s Froed & seither isiered sor geaeanived by e US
povermnnend, ol Mere can be o assurance the Furd reilf Be alde 1
finir a statle 51,00 share price

= 100% No-Load = Call 24 hours a day

Ferfovamance aned nmnkings are historical and do nof represent fishure resanlls

The Finned s fuception date reas 629295 The advisor is corrently waiving management fees of 44%
g expeirses of s Withou! this waiver, te current ;

respectively. For move complete information, Dcluding n nent fees and expenses, eoll Strong Frnds
tAsfrebnfors, fie for a free prospecins kit Flease read if corefilly before vou teees! or send money. 22388960

V4 5Strong Funds
1-800-368-9799
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